
WHY USE QUICKEN PERSONAL PLUS IN TEACHING ABOUT PERSONAL AND BUSINESS 
FINANCIAL MANAGEMENT? 
 
This article focuses on the features of Personal Plus and how it can be used to enhance students’ 
financial management knowledge and skills.  
 
WHY USE PERSONALPLUS? 
Here are some reasons: 

• Personal Plus is a simple program designed for use by individuals. It has excellent 
recording and reporting facilities, which can be used without any accounting 
background. It has facilities for setting up and tracking loans, investments and 
budgets for either household or business. Further, Personal Plus uses include setting 
up accounts for assets such as a house and home inventory, recording income and 
expenses, tracking investments and calculating the value of the investments 
(including shares), recording and tracking of credit card expenses and loans and 
calculation of net worth. 

 
• Personal Plus’s user friendliness and ICT aspect adds interest and variety to the 

topics` of personal financial management 
 
• The program is accessible to students because the student edition is easy to install 

and requires no licensing. Furthermore, it costs only $75.00 (one off fee not an 
annual fee) for the media and installation on all campus machines. You get 12 
months tech support upon purchase. Students can purchase a ‘single use’ copy for 
$9.95. 

 
• There are several tutorials/exercises available on the Reckon website – 

www.reckon.com.au  (free to download) that have been written for classroom use for 
both Edition 2004 as well as this edition of Personal Plus (2009). 

 
• Personal Plus provides a mechanism to eliminate tedious calculation such as those 

involved in investment and loans. This allows teachers to focus on analysis and ‘what 
if’ situations, which enable more meaningful classroom learning. 

 
 
• Personal Plus provides for the development of record keeping in personal financial 

management and appreciation of its importance in managing our lives. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
How does Personal Plus enhance learning? 
The pedagogical benefits of using Personal Plus are considered in relation to four features of the 
software 

• Recording and Categorizing Income and Expenses 
• The loans feature 
• The budgeting feature 
• The investment feature (focusing on shares) 

CATEGORIES 
One of the strong features of the program is its ability to set up categories for income and 
expenses. Establishing a category is clearly explained in the ‘Reporting and Recording, 
Budgeting and Bank Loans’ tutorial (Personal Finance) available on the Personal Plus Student 
edition CD - 2009. You can set up your own categories or select from a list of categories in the 
program. Categories can be set up in the Budget feature, when setting up your budget or when 
doing transactions and you need to allocate the transaction to a category. The advantage of 
setting up such categories is that reports can be generated to assist further discussion. The 
reports are automatically generated. For example, go to reports in the menu bar and click on 
Reports and Graphs Centre, select Income and Expense by category in the Spending 
section (select the appropriate dates) and click Show report at the bottom of the screen. You 
will get this screen 

 
 

 
 
 
 
 
 



 
 
 
Note you can customize this report and alter the dates to suit your needs. If you click on Show 
graph at the top of this screen, the following screen appears 

 

 
Now place the cursor over the expenses and double click. The following screen appears with 
some vital information about the expense categories providing useful information for discussion. 
 
 
 



 
 
LOANS FEATURES 
The program has an easy to follow set up procedure for any loan. Once set up, a payment 
schedule and payment graph is automatically generated. This gives in tabular and graph format 
payment details for both principal and interest for the duration for the loan. Click on the Show 
running totals in the Payment Schedule and find the total interest and principal paid at any 
point in the loan period. I am sure your students will be amazed at the total of interest payments 
made for long-term loans. Here is a screen of a loan taken out for $10,000 

 

 
 
Now click on the Payment Schedule and insert a tick in the box Show Running Totals. You will 
notice that the total interest paid at the conclusion of the loan is $1345.72 
 



 
 
However, prior to setting up a loan it is advisable to consider how much you can borrow and how 
much you can afford to repay. Of course this will have some impact on your decision to purchase. 
The Loan Calculator is an excellent tool to look at ‘what if’ situations. Go to Planning on the 
menu bar and select Financial Calculator, Loan. As you can see from this screen, you provide 
the information and press Calculate to ascertain the amount to be paid per period (in this case 
monthly). In this screen we have calculated payments per period based on borrowing $50,000 for 
10 years at 8% and the payment per period has been calculated at $603.20 
 

 
 
However, if we assume that this person’s budget only allows for maximum payments of $500.00 
we can use the calculator to ascertain how much can be borrowed. Here we insert the payment 
per period of $500 and click on calculate in order to ascertain how much we can borrow under 
these terms. As this screen reveals the answer is $41,445.31 

 
 
If you click on the Schedule button you will see a table with the amount of interest and principal 
paid per period.  



BUDGETING FEATURE 
Once you have set up your categories and established your monthly loan repayments you are 
now ready to utilize the Personal Plus budgeting feature. Like the Loans feature and the 
Reporting and Recording feature, there is a tutorial specifically on ‘Budgeting and Borrowing’ on 
the Personal Plus Student edition CD 2009. The budget feature works like a spreadsheet with 
auto fill facilities but is better in that you do not have to calculate formulas. To find the budget 
feature, click on Planning on the menu bar and select Budgeting. Here is a typical Budget 
screen.  

 

 
 
However once you have set up a budget, you would to at some stage compare you budget with 
actuals. Once again a report on this is generated automatically from your transaction details. Go 
to Reports on the menu bar and click on Reports and Graphs, Monthly Budget? Here you can 
either click Show Report or Show Graph once you have selected the appropriate dates. Here is 
a screen of the former 

 



 
 
THE INVESTMENT FEATURE 
Investments, including shares can be tracked through Personal Plus. Like other features of the 
program reports and graphs are automatically generated from the information you provide. For 
example, once you set up a share portfolio, your students can insert price and volume details on 
a daily basis. A table and graph is generated from such information. For example here is a graph 
showing the performance of CBA shares over a 6-month period. Go to Investing in the menu bar, 
Portfolio view and highlight a share and then click on Detail View. 

 



 
A good activity is for students to extract details from the paper on the previous days trading and 
insert it into a table. The graph is automatically updated. Here is an example of the table to be 
completed. Go to Investing, Portfolio, Detail View, Update, Edit Price history. Click on New. 

 
Here students insert the Price, day’s high and low and volume traded. Buying or selling shares 
can also be recorded as can the issue of dividends  

 
Familiarizing yourself with Personal Plus 

• In order to familiarize yourself with the software, complete the 3 tutorials available on 
the Personal Plus Student edition 2009.  

• Decide on the features of the software that you would like students to use.  
 

Students could also work through theses tutorials, including Budgeting and Borrowing,, 

Recording and Reporting and Bank Loans, and Investment.  
 
 
        STUDENTS PROJECTS 

Once students are familiar with the program they are ready to tackle some projects. The 
sample projects below provide an opportunity for students to be involved in small teams 
to tackle the problems raised.  
These projects could be stand-alone projects or incorporated into broader units of work 
that combine theory and practice, such as budgeting for a small scale school-based 
business. 
 
 
 
 
 
 



 
 
 
 

Project 1: Budgeting for a household 
Prepare a yearly household budget for Lydia and James. You will need to set up some 
income and expense categories. Include loan repayments for a house and car. Assume 
the actuals exceed the budget for the first 3 months and then factor in the following 
occurrences 

� An increase in interest rates by .5%. 
� A decrease in overtime reducing employment income 
� Unforeseen expenses 

Prepare advice for Lydia and James as to how they might address these 
changing circumstances. 
 

             Project 2: Borrowing for a car 
Prepare loan information for a friend, Tanya, a University student who earns $250 per 
week and intends to purchase a car. She wants to borrow the money for a 10-year 
period.  Using current interest rates, calculate what her monthly repayments will be if she 
borrows 

� $5,000 
� $10,000 
� $15,000 
� $20,000 

       Tanya now says that he can only afford to pay $100 per month. Calculate how much she 
can borrow. 

 
Project 3: Investing in shares 
You are bequeathed $50,000 and decide to invest it in shares. You will need to select 
between 5 and 10 securities. You can buy and sell over the period of the course and 
record dividends once they are declared. At the end of the period, calculate the current 
market value of your portfolio and the value of dividends earned. Research whether 
investing in the sharemarket is the best place for your savings. 

 

 
 

   


